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GLOUCESTER CUMBERLAND GIRLS HOCKEY ASSOCIATION
STATEMENT OF FINANCIAL POSITION
AS AT APRIL 30, 2023

2023 2022
ASSETS

CURRENT 
Cash $ 215,420 $ 273,628
Accounts receivable 55,555 60,465

$ 270,975 $ 334,093

LIABILITIES

CURRENT 
Accounts payable and accrued liabilities $ 15,960 $ 35,671

NET ASSETS 255,015 298,422

$ 270,975 $ 334,093

Approved by the Board:

                                                                        Director                                                                      Director

The accompanying notes are an integral part of the financial statements. 3



GLOUCESTER CUMBERLAND GIRLS HOCKEY ASSOCIATION
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED APRIL 30, 2023

2023 2022

BALANCE, BEGINNING OF YEAR $ 298,422 $ 253,224

(DEFICIENCY) EXCESS OF REVENUE OVER EXPENDITURES (43,407) 45,198

BALANCE, END OF YEAR $ 255,015 $ 298,422

The accompanying notes are an integral part of the financial statements. 4



GLOUCESTER CUMBERLAND GIRLS HOCKEY ASSOCIATION
STATEMENT OF OPERATIONS 
FOR THE YEAR ENDED APRIL 30, 2023

2023 2022

REVENUE
Registration fees $ 583,020 $ 562,965
Ice rental sales 90,919 23,392
Development programs 280 -
Other revenue 3,720 10,014
COVID relief - 9,486

677,939 605,857

EXPENDITURES
Administration 23,917 10,663
Bank and credit card fees 12,821 11,128
Hockey operations 12,779 9,351
Honorariums 21,250 16,500
Ice rentals 474,133 357,026
Jerseys and equipment 16,066 57,966
League fees, insurance and referee fees 93,628 79,561
Professional fees 5,933 5,650
Team development 47,924 -
Bookkeeping fees 12,895 12,814

721,346 560,659

(DEFICIENCY) EXCESS OF REVENUE OVER EXPENDITURES $ (43,407) $ 45,198

The accompanying notes are an integral part of the financial statements. 5



GLOUCESTER CUMBERLAND GIRLS HOCKEY ASSOCIATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED APRIL 30, 2023

2023 2022

CASH FLOWS (USED FOR) FROM OPERATING ACTIVITIES
(Deficiency) excess of revenue over expenditures $ (43,407) $ 45,198

Net changes in non-cash items related to operations: 
Accounts receivable 4,910 (58,708)
Accounts payable and accrued liabilities (19,711) 30,671

(DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS (58,208) 17,161

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 273,628 256,467

CASH AND CASH EQUIVALENTS, END OF YEAR $ 215,420 $ 273,628

The accompanying notes are an integral part of the financial statements. 6



GLOUCESTER CUMBERLAND GIRLS HOCKEY ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
APRIL 30, 2023

1. STATUS AND NATURE OF ACTIVITIES

The Gloucester Cumberland Girls Hockey Association (GCGHA) is a not-for-profit organization
incorporated without share capital under letters patent under the laws of the Province of Ontario on
July 11, 2005 and is exempt from income taxes.  GCGHA's objective is to provide opportunities for
girls and young women to become involved in recreational and competitive hockey.

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Canadian accounting standards for
not-for-profit organizations and reflect the following significant accounting policies:

REVENUE RECOGNITION
The GCGHA follows the deferral method of accounting for contributions. Unrestricted contributions
are recognized as revenue when received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured.

Registration fees are recognized as revenue over the course of the hockey season.

Ice rental sales are recognized as revenue as the ice time is used.

USE OF ESTIMATES
The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the period. Actual
results could differ from those estimates.

3. FINANCIAL INSTRUMENTS

The Association's financial instruments consist of cash, accounts receivable, and accounts payable
and accrued liabilities. The carrying values of these financial instruments approximate their fair value.
It is management's opinion that the company is not exposed to significant interest, currency or credit
risk arising from these financial instruments.
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